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1. Hawa dpuHaHcoBas cpega obutaHus

N

. ®DnHaHcoBaA a3byka unu Kak uYmTtaTtb
c¢hMHaHCOBbIE HOBOCTU

. CemenHbIn OrogxeT

. KpeautosasmcmmocTb

. DKOHOMUMYECKasi MCUXONOorus

. PHaHCcOBbIE MOLLEHHNYECTBA

. aﬂeKTpOHHble OEeHbln
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NHTepHeT-0aHKUHT

9. Ynnarta nuyHbIX Hanoros

10. CTpaxoBas KynbTypa rpaxgaH
11. Ctpaterna byayLiero

12. CoumanbHble NbroThbl
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dPuHaHCOBbLIE HOBOCTU KacaroTcs
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* Mcnonb30BaHUE HOBBIX * I3MeHeHue I1aHoB Ha
TEXHOJIOTHH 10ObIYH * «CHIKeHHE LIeH Ha OTITYCK
HedTH He(Th Ha MHPOBBIX « CokpallleHUe Yucia
* Beenenue PbIHKAX) KPYIIHBIX ITOKYIIOK
YKOHOMHUYECKUX CAHKITHIA * «O0BanbHOE NaICHNE
pyOIIS»
g _/

b. Wedep: «Bbl 0OTBETCTBEHHBI HE 3a Bce cobbiTns. Ho Bbl Bcerga otBevaete
3a Bawy nHtepnpetaumto cobbiTni 1 3a Bawy peakumio Ha HAX»
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2 MOKOJIEHUS

59 . A.H.3. Op. Pum 1460 r. dpaHums 1605 r. AnTBEpneH 1702 KOMIIHIOTEPOB

Acta Diurina  Koponesckne opoHaHChbl nepeas Poccus
«UeHbI Ha xneby «Mymauuu MoHem> exxeHeqenbHas BenomocTtu
raseTa «UEHBI»,
«UEHBI», KKYpCbl  «8EKCENbHbIE

MOHem» KypCbi»

5 nokosieHun

SHCKTpI/IIIeCTBa
/ \ 22 MOKOJIEHUH I1eYaTu

240 1oKoJIEHMI MTUCHbMEHHOCTH
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JKOHOMMUYECKME na,ﬂ,EHHE LeH Ha CHUXEeHWe CTOMMOCTH

caHKuum 2014 r. HedTb B 2014 1 pybnsa v akuun
POCCUMUCKMX KOMMaHUMN

~ uyeHa HedTH pybne

S/barre
120

14 pek 2014 r. BcE pPOCCUHCKKME
KomnaHui ctornu $384,9 mnpga,.
- pewesne Microsoft (386,6
Mmapa.) v Apple (5643,9 mapa.).

80 —

' pex deep | anp MioHs | ' aer '  oKT peK '

2013 2014
HMcmoynuk: Bloomberg
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UCcTOYHUKM pHAHCOBLIX HOBOCTEN
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[MonynapHble UICTOYHUKM HOBOCTEN Y POCCUMCKUX N aMepuKaHCKuX rpaxkaaH B 2014 r.
NcTounukn: onpoc « ®POMHnbyc», 2014, The Economist, 2014
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Cspimze 8000
CIIEIUATBHBIX
TEPMHUHOB

O mcrmbllﬁ Kypc
T

A.C. TyLWKNH «... BCEX 3TUX CITIOB HA PYCCKOM HET...»
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Kongeprupyemsie
BastoTel /0
MupoBbie (
BATTIOTEI OOGbIuHbIe BamoThl 12
180 CBo0OomHO \
KOHBECPTUPYEMbIC (
BaIOTHL 17 Pe3epBHbIEC BaIIOTHI
.
M. aoanCLIA
500000
300000
100000
Pa3smep BantoTHbIX pesepsoB PP 2007 -2014 r . L e — — .

NcTounuk: LUB PO 2007 2009 2010 2013 2014
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BantoTHeIN Kopnaop n obbem BantoTHbIX onepaunn LIb PO 2013-2014
NcTtouHuk: LUb PP

[Mon Bonkep «OcHOBHasA BantoTa Ha COBPEMEHHbIX PbIHKaxX — 3TO AOBEPUE»
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OnHamunka nnagekca PTC 3a nepuog 1995 —aHB. 2015 T.
NcTouHumk: MockoBckas bupxa

B puHaAHCH
B HedTh U ra3

IIPOMBIIIIJIEHHOCTH

Ctpyktypa nHgekca PTC

no coctoaHuto Ha 09.01.2015
McTouHnk: MockoBckasi bupxka

B XxyuMus

TPAHCIIOPT
B MeTasibl
TOPIOBJIS

W Tenexkom

SJICKTPOOHEPI'CTUKA
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Hdnauusa
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Jdenbru
ob0ecueHun
BaIOTCS

MunTtoH ®puamaH «MHpNaunsa scerga n Besge ABnseTcs geHeXHbIM deHOMEHOM»
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dyHOoameHTanbHble
dakTopb ‘ Cnyxv 1 OXugaHus
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AnHamunka nameHeHus kypca pybns k gonnapy aHs. 2014-aHB.2015
NcTtouHuk: LUB PP
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HomuHanbHaa cymma 3alMma,
nonyyeHHasa oT UHBecCTopa

locynapcTseHHble obauraumm
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KopnopaTtueHbie obauraymm
HomuHanbHasa cymma 3amma,

nony4yeHHana ot MHEeCTOpPa
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[mobanbHble PENTUHIOBLIE areHTCTBa
|
~ STANDARD
&POOR’S
1913 1. 1909 . 1860 .

</

~

CyBepeHHble (CTpaHOBbIE) PENTUHIN
Tekywmn pentuHr Poccuu

Moody's Investors Service  Baa3 (aHB. 2015) [1porHo3 HeratMBHbLIN

Standard and Poor's BB+ (aHB. 2015) [lporHo3 HeraTtuBHbIN

Fitch Ratings BBB- (aHB. 2015) [lporHo3 HeraTtuBHbIN
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bIHOK (BarlOTHbIU, POHAOOBbLIU)
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PbIHOK KanuTtanoB
(cboHpOBbLIN)
aKTUBbI — aKLUMN "
obnuraunu

[deHeXHbIU pbIHOK
aKTUBbl — AEHEXHbIE
WHCTPYMeHTbI 4o 1 roga

ToBapHbIN PbIHOK
aKTUBbIl — KOHTPaKTbl Ha
TOBapbl, TOBapbI

BantoTHbIN PbIHOK
aKTMBbl — BasoThl

O6bem MnpoBoro uHaHCOBOro pbiHka — cBbiwe $300 TpnH.
O6bem MMPOBOro TOBApHOro pbiHKa - okono $80 TpnH.
Nctounuk: BIS, 2014; IMF, 2014

Parypam P.PagpxaH «XoTS pbIHOK He Bcerga 6biBaeT npas, HO Yalle BCEro 97O Tak»
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TaBKa (Knro4veBas, pepuHaHCUPOBaHUSA)
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‘ LleHTpanbHbIM ‘

DaHK
B e PR oo W e
s CTaBKa % Knwouesa )
pedMHaHCHMpPOBaHWA /0 CTaBKa
ns uene? [lnA KpeguTOB M JeN03UTOR
L aN0rOOBAOKEH A KOMMEpUYECKUm BaHKam

1 AHBapa 2016T

YaeweeneHue 2alimMmoe -
CHMMEHME CTAEHM IHOHOMMHUYECKHMH poCT
Poct cnpoca
YoopomaHue 2aMMOB JamegneHue
lMoEbIWEHWE CTABKK B
CHMHMEHME CNpOCa IHOHOMMHKMH
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10000 -

J ( doHO0BbLIN } 9 000 - - 8 865
KomnaHus
PbIHOK 8 000 -
7000 -
8 00O -
Pesynbrathl J<\':‘,> [MporHosbl % 5000 -
paboTbl | OLeHKH E 4000 4
@ 3000 -
2000 -
1000 -
0 - .
CnpaBeanuBas "”?/ FHgevc SnexTpoceTesse KoMnasy + HCK
OLleHKa aKuuu Ll B 3K SneKTpoceTeswE KOMNaHM W Fipeke

WcTounuk: Bloomberg, 2013

*CTOMMOCTb AHAEKC OorbLue CTOMMOCTU
BCEX 3MeKTpoceTeBbIX KOMNaHMn (¢ 2,3

«LleHa akumm 3aBUCUT He OT TOro, Kak pabotaer MJTH.KM. IMHWUIA anekTponepeaady)

KOMNaHus, a Kak paboTaeT NCMXoNorusi Macchbly,

k/tp «Obnactb TbMbI» (Limitless), 2011 *Angekcom nonbadyetcsa 50,5 MnH. ven.,
3M1IEKTPUYECTBOM - BCE HacerneHue 24 yaca B
CYTKM
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obbem fobbium,

ueHa, $/6appens mnH.Gappeneit/neHs
120 90
100 ' 15
80 ‘ 60
60 45
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20 | ~ 15
0 —0

1861 70 80 90 1900 10 20 30 40 50 60 70 80 90 2000 12

LleHa HedpTn ($/6appenb) n o6 bemM MMPOBOro NPoOmM3BoACTBa (MITH.
bappenen/gexs) ¢ 1861 no 2013 .

NcTouHuk: The Economist
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160 =:—— BeHecyanna

140 Mpan Sheikhs v shale

BaxpeHH The new economics of oil

LeHa HedTH MapHK = Hurepua

Brent, $/Gappene 120 =1 Jusapop
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[ocyoapcTBEHHbIE DOOXETbI U
LeHa Ha HepTb, 2013 — 2015 60

NcTouHuk: The Economist

«Toprosns cneayet 3a drnarom»
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[MporpammMa  BbLINOMHSAETCA B pamKax
[MpoekTa «Copencrteue NOBbILLUEHUIO
YPOBHS domHaHcoBOM rPamMoTHOCTH
HaceneHnss u pasBUTUIO JPUHAHCOBOIO
obpasoBaHust B Poccuinckon degepaummny,
peanusyemoro MuHuctepctBom onHaHCOB
Poccuinckon depepaumm COBMECTHO CO
BceMupHbIM GaHKOM.

OpraHn3aTopoM KOHKYpPCHOro oTbopa sBnseTcs
Hekommepyecknn  OHO  PECTpyKTypusaumnu
npeanpusaTnn n pasBuUTUSA doMHaHCOBbIX
nHctutyToB (OPIT)



